Peabolij)  etmcatum  JFuntL 


Proceedings  of  the  Trustees 


AT   THEIR 


FORTY-SIXTH  MEETING, 


"Washington,' 


24  January,  1905, 


PEABODY  EDUCATION  FUND. 


PROCEEDINGS    OF   THE    TRUSTEES 


AT   THEIR 


FORTY-SIXTH    MEETING, 


Washington,  24  January,  1905. 


CAMBRIDGE: 

UNIVERSITY   PRESS:   JOHN  WILSON   AND   SON. 

1905. 


cm 


. 


TRUSTEES 


.  OF  THE 


PEABODY    EDUCATION    FUND. 


THE  BOARD  AS  ORIGINALLY  APPOINTED 
BY  MR.  PEABODY. 

♦Hon.  Robert  C.  Winthrop      ....  Massachusetts. 

*Hon.  Hamilton  Fish New  York. 

♦Right  Rev.  Charles  P.  McIlvaine  .     .  Ohio. 

♦General  U.  S.  Grant United  States  Army. 

♦Admiral  D.  G.  Farragut United  States  Nary. 

♦Hon.  William  C.  Rives Virginia. 

♦Hon.  John  H.  Clifford Massachusetts. 

♦Hon.  William  Aiken South   Carolina. 

♦Hon.  William  M.  Evarts New  York. 

♦Hon.  William  A.  Graham North  Carolina. 

♦Charles  Macalester,  Esq Pennsylvania. 

♦George  W.  Riggs,  Esq Washington. 

♦Samuel  Wetmore,  Esq New  York. 

♦Edward  A.  Bradford,  Esq.  (resigned)   .  Louisiana. 

♦George  N.  Eaton,  Esq Maryland. 

George  Peabody  Russell,  Esq.  (resigned)  Massachusetts. 


TRUSTEES 


OF   THE 

PEABODY    EDUCATION     FUND 

CHOSEN   IN   ACCORDANCE   WITH   MR.  PEABODY'S 
LETTER   CREATING  THE  TRUST. 

*Hon.  Samuel  Watson Tennessee. 

♦Hon.  A.  H.  H.  Stuart  (resigned)      .     .  Virginia. 

♦General  Richard  Taylor Louisiana. 

♦Surgeon- General  Joseph  K.  Barnes,  U.S.A.  Washington. 

♦Chief-Justice  Morrison  R.  Watte    .     .     .  Washington. 

♦Right  Rev.  Henry  B.  Whipple  ....  Minnesota. 

♦Hon.  Henry  R.  Jackson  (resigned)    .     .  Georgia. 

♦Colonel  Theodore  Lyman  (resigned)  .     .  Massachusetts. 

♦Ex-President  Rutherford  B.  Hayes  .     .  Ohio. 

♦Hon.  Thomas  C.  Manning Louisiana. 

♦Anthony  J.  Drexel,  Esq Pennsylvania. 

Hon.  Samuel  A.  Green Massachusetts. 

Hon.  James  D.  Porter Tennessee. 

J.  Pierpont  Morgan,  Esq New  York. 

Ex-President  Grover  Cleveland  (resigned)  New  Jersey. 

Hon.  William  A.  Courtenay South  Carolina. 

♦Hon.  Charles  Devens Massachusetts, 

♦Hon.  Randall  L.  Gibson Louisiana. 

Chief-Justice  Melville  W.  Fuller  .     .     .  Washington. 

♦Hon.  William  Wirt  Henry Virginia. 

Hon.  Henderson  M.  Somerville     .     .     .  Alabama. 

♦Hon.  William  C.  Endicott  (resigned)     .  Massachusetts. 

Hon.  Joseph  H.  Choate New  York, 


TRUSTEES   OF   THE   PEABODY   EDUCATION   FUND. 

*George  W.  Childs,  Esq Pennsylvania. 

Hon.  Charles  E.  Fenner  .     .  * .     .     .     .  Louisiana. 

Daniel  C.  Gilman,  LL.D Maryland. 

Hon.  George  Peabody  Wetmore    .     .     .  Rhode  Island. 

*Hon.  John  Lowell Massachusetts. 

*Hon.  George  F.  Hoar Massachusetts. 

Hon.  Richard  Olney Massachusetts. 

*Hon.  William  McKinley Washington. 

Hon.  Theodore  Roosevelt Washington. 

Hon.  Hoke  Smith Georgia. 

Right  Rev.  William  C.  Doane      .     .     .  New  York. 

Morris  K.  Jesup,  Esq New  York. 

Right  Rev.  William  Lawrence  ....  Massachusetts. 


MEMBERS   OF   THE   BOARD   AT  THE 
PRESENT  TIME. 


Hon.  Samuel  A.  Green      .     .     . 
Hon.  James  D.  Porter     .     .     . 
J.  Pierpont  Morgan,  Esq.     .     . 
Hon.  William  A.  Courtenay 
Chief-Justice  Melville  W.  Fuller 
Hon.  Henderson  M.  Somerville 
Hon.  Joseph  H.  Choate  .     . 
Hon.   Charles  E.  Fenner 
Daniel  C.  Gilman,  LL.D. 
Hon.  George  Peabody  Wetmore 
Hon.  Richard  Olney    .     .     . 
Hon.  Theodore  Roosevelt   . 
Hon.  Hoke  Smith    .... 
Right  Rev.  William  C.  Doane 
Morris  K.  Jesup,  Esq.  .     .     . 
Right  Rev.  William  Lawrence 


Samuel  A.  Green,  General  A 


Zent, 


Massachusetts. 
Tennessee. 
New  York. 
South  Carolina. 
Washington. 
Alabama. 
New  York. 
Louisiana. 
Maryland. 
Rhode  Island. 
Massach  use  its. 
Washington. 
Georgia. 
New  York. 
New  York. 
Massachusetts. 


No.   1 1 54  Boylston  Street,  Boston,  Mass., 
to  whom  communications  may  be  sent. 


(ii 


PROCEEDINGS 


OF 


THE  TRUSTEES  OF  THE  PEABODY 
EDUCATION  FUND. 


FORTY-SIXTH    MEETING   OF  THE   TRUSTEES. 

Washington,  Jan.  24,  1905. 

The  Trustees  held  a  Special  Meeting  at  The 
Arlington  this  day,  at  twelve  o'clock,  noon. 

There  were  present:  Chief-Justice  Fuller,  the 
Chairman,   and  Messrs.   Green,   Porter,   Morgan, 

COURTENAY,    SoMERVILLE,     FeNNER,     GlLMAN,    WeT- 

more,  Olney,  Roosevelt,  Jesup,  and  Lawrence. 

The  records  of  the  last  meeting  were  read  and 
accepted ;  after  which  a  prayer  was  offered  by 
Bishop  Lawrence. 

A  letter  was  received  from  the  Hon.  Hoke  Smith, 
saying  that  on  account  of  a  case  in  court  he  would 
be  unable  to  be  present.  Also  an  announcement 
was  made  that  Bishop  Doane  was  attending  the 
funeral  of  an  only  brother  this  day  at  Newark, 
New  Jersey,  which  would  account  for  his  absence. 
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After  a  long  discussion  of  the  subject,  in  which 
every  member  took  part,  it  was 

Resolved,  That  in  the  opinion  of  this  Board  it  is  now  a 
proper  time  to  comply  with  the  permission  given  by  Mr. 
Peabody  in  his  letter  of  February  7,  1867,  and  confirmed 
by  his  second  letter  of  March  20,  1867,  to  close  the  trust 
established  by  him,  and  to  distribute  the  capital  of  which 
they  have  charge. 

The  vote  on  the  passage  of  the  Resolution  was 
taken  by  Yeas  and  Nays,  as  follows:  Chief-Justice 
Fuller  and  Mr.  Olney  voting  in  the  negative, 
and  Messrs.  Green,  Porter,  Morgan,  Courtenay, 

SOMERVILLE,     FeNNER,     GlLMAN,    WeTMORE,     RoOSE- 

velt,  Jesup,  and  Lawrence  voting  in  the  affirm- 
ative ;  the  result  was  two  Nays  and  eleven  Yeas. 
As  eleven  was  two-thirds  of  the  whole  member- 
ship of  the  Board,  the  Resolution  was  declared 
passed. 

Dr.  Gilman,  for  the  Committee  of  Six  appointed 
last  January,  reported  progress;  and  he  said  that 
Judge  Fenner  had  prepared  an  elaborate  paper 
which  was  presented  in  print.  (This  paper  is  given 
in  full  in  the  Appendix.)  Judge  Fenner  explained 
in  detail  the  proposition  and  suggested  a  form  for 
present  action,  which  will  be  found  on  page  24,  V. 

There  was  considerable  discussion  over  the 
subject,  and  Mr.  Morgan  offered  the  following 
Resolutions :  — 

Whereas,  The  question  connected  with  the  establishment 
of  a  Teachers'  College  at  Nashville,  to  bear  the  name  of 
George  Peabody,  and  to  be  a  memorial  to  him,  is  now  be- 
fore this  Board,  therefore  be  it 
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Resolved,  That  the  application  oi  one  million  dollars 
($1,000,000)  of  the  capital  of  this  trust  be  approved;  and 
further 

Resolved,  That  Messrs.  Fennek,  Gilman,  Porter, 
Lawrence,  and  Courtenay  be  a  Committee  to  prepare  and 
determine  the  terms  and  conditions  upon  which  such  appli- 
cation should  be  made,  such  terms  and  conditions  to  be 
reported  to  this  Board  and  to  be  adopted  by  them. 

These  Resolutions  were  passed  unanimously  under 
a  Yea  and  Nay  vote;  and  thereupon  the  Committee 
immediately  reported  the  following  Resolutions, 
which  were  unanimously  adopted  under  a  Yea  and 
Nay  vote :  — 

Whereas,  this  Board  recognizes  that  the  establishment 
of  a  college  for  the  higher  education  of  teachers  for  the 
Southern  States  is  essential  to  the  completion  of  an  efficient 
educational  system  for  said  States,  and  would  be  the 
noblest  memorial  to  George  Peabody ; 

Whereas,  the  Board  is  of  the  opinion  that  said  college 
should  be  located  at  Nashville,  Trim.,  and  should  be 
established  as  the  successor  of  the  IVabody  Normal  Col- 
lege already  established  by  this  Board  in  said  city,  and 
for  the  purpose  of  continuing  on  broader  and  higher  lines 
the  great  work  which  has  been  done  by  said  Normal 
College  for  the  cause  of  southern  education; 

Whereas,  this  Board  is  willing  to  appropriate  the  sum 
of  $1,000,000  out  of  the  funds  under  its  control  for  the 
establishment  of  said  college,  provided  it  can  secure  from 
other  sources  further  contributions  of  $800,000  in  money 
or  value  for  the  purpose  aforesaid ; 

Whereas,  the  Board  is  advised  that  the  county  of 
Davidson,  Tenn.,  has  authorized  the  issue  of  $50,000  in 
bonds  to  be  delivered  to  the  Board  whenever  it  shall  take 
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proper  action  to  locate  permanently  in  the  city  of  Nash- 
ville the  Peabody  College  for  Teachers,  and  shall  also 
endow  said  institution  with  not  less  than  $1,000,000  by 
appropriation  from  the  funds  under  its  control ;  and  that  the 
City  of  Nashville  has  authorized  the  issue  of  $200,000  of  its 
bonds  to  be  delivered  to  this  Board  s'ubject  to  the  same 
terms  and  conditions  ;  and  that  the  Trustees  of  the  Univer- 
sity of  Nashville  have  executed  a  conveyance  to  this  Board 
of  the  land,  buildings,  appurtenances,  etc.,  now  occupied  and 
used  by  the  Peabody  Normal  College,  subject  to  the  same 
terms  and  conditions,  which  property  is  conservatively 
valued  at  not  less  than  $250,000 ;  and  is  further  assured  that 
the  Legislature  of  the  State  of  Tennessee  will  at  its  present 
session  appropriate  the  sum  of  $250,000  to  be  delivered  to 
this  Board  subject  to  the  same  terms  and  conditions ;  and 

Whereas,  this  Board  is  assured  that  in  addition  to  the 
foregoing,  an  additional  sum  of  $50,000  or  its  equivalent 
will  be  raised  from  other  sources,  and  placed  at  the  dispo- 
sition of  this  Board  within  one  year  from  the  present  date, 
subject  to  the  same  terms  and  conditions; 

Be  it  therefore  Resolved  (two-thirds  of  the  members  of 
the  Board  concurring),  that,  if,  within  one  year  from  this 
date  there  shall  be  delivered  to  this  Board  or  shall  be 
placed  at  its  disposition  :  — 

First:   Bonds  of  the  County  of  Davidson  for  $50,000; 

Secondly  :   Bonds  of  the  City  of  Nashville  for  $200,000; 

Thirdly:  The  sum  of  $250,000  appropriated  by  the 
State  of  Tennessee ; 

Fourthly:  Sixteen  acres  of  land  and  the  buildings  and 
appurtenances  now  occupied  and  used  by  the  Peabody 
Normal  College,  and  conveyed  by  the  Trustees  of  the 
University  of  Nashville ;  and 

Fifthly :  The  further  sum  of  $50,000  in  money  or  its 
equivalent. 
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This  Board  will  immediately  take  proper  action  to 
establish  in  Nashville,  Tenn.,  a  college  for  the  higher  edu- 
cation of  teachers  for  the  Southern  States,  to  be  the  suc- 
cessor of  the  present  Peabody  Normal  College  in  said  city, 
and  to  be  known  as  the  "  George  Peabody  College  for 
Teachers,"  and  to  be  duly  incorporated  in  said  name  under 
competent  authority,  and  to  be  under  the  government  of  a 
Board  of  Trustees  to  be  named  and  appointed  by  this 
Board,  and  to  have  the  power  to  fill  all  vacancies  which 
may  occur  on  said  Board. 

And  further,  that  this  Board  hereby  pledges  itself  to 
appropriate  $1,000,000  out  of  the  funds  in  its  hands  as  a 
permanent  endowment  of  said  college;  said  $1,000,000 
to  be  held  as  a  permanent  fund,  only  the  income  thereof 
to  be  applied  to  the  maintenance  of  the  institution. 

And  further,  that  as  soon  as  the  said  "  George  Peabody 
College  for  Teachers "  shall  be  duly  incorporated,  this 
Board  will  immediately  assign,  set  over,  and  deliver  unto 
the  said  corporation  or  its  aforesaid  Trustees  the  said  sum 
of  $  1 ,000,000  of  its  funds,  and  also  all  other  moneys,  bonds, 
and  property  above  referred  to,  which  shall  have  been  re- 
ceived or  placed  at  the  disposition  of  this  Board  for  said 
purpose  —  to  be  received  and  used  by  the  said  Trustees 
for  the  establishment,  maintenance,  and  development  of  the 
said  "  George  Peabody  College  for  Teachers  "  as  an  insti- 
tution for  the  higher  education  of  teachers  for  the  Southern 
States. 

The  question  whether  any  portion  of  the  capital 
of  the  Peabody  Trust  should  be  distributed  outside 
of  the  fourteen  Southern  States  having  been  dis- 
cussed, on  motion  of  Mr.  Olney,  seconded  by  Mr. 
Morgan,  it  was 

Voted,  That  the  entire  capital  should  be  distributed 
within  the  fourteen  Southern  States. 


1 2  PROCEEDINGS    OF   THE   TRUSTEES      [Jan.,  1905. 

It  was  also 

Voted,  That  Chief-Justice  FULLER,  the  Chairman,  Dr. 
GlLMAN,  the  second  Vice-Chairman,  and  Messrs.  JESUP, 
OLNEY,  SOMERVILLE,  and  MORGAN  be  a  Committee  to 
report  at  the  next  special  or  regular  meeting  of  the  Board 
in  regard  to  a  further  distribution  of  the  Fund. 

The  Special  Meeting  of  the  Trustees  was  then 
dissolved. 

SAMUEL   A.    GREEN, 

Secretary. 


APPENDIX. 


JUDGE   FENNER'S   REPORT. 

I  beg  to  submit  the  following  views  on  the  establishment  of 
the  "  George  Peabody  College  for  Teachers,"  in  the  various 
aspects  of  the  subject,  which  hate  been  reached  after  very  mature 
reflection  and  consideration. 

I. 
Should  we  establish  such  a  College. 

It  is  a  proposition  which  hardly  admits  of  dispute  that  a  college 
for  the  special  higher  education  of  teachers  is  the  needed  and 
the  essential  capstone  of  a  complete  educational  system  for  the 
Southern  States. 

This  proposition  is  approved  by  the  consensus  of  opinion  of  the 
vast  mass  of  Southern  educators,  as  evidenced  by  the  widely  ex- 
tended expressions  of  that  opinion  laid  before  the  Board. 

This  Board  has  already  adopted  and  expressed  this  opinion  by 
formal  resolutions  to  that  effect,  and  has  appointed  a  committee, 
which  is  still  in  existence,  to  consider  the  feasibility  of  carrying 
out  this  purpose  and  to  formulate  plans  and  recommendations  to 
that  end.     (See  page  26.) 

The  establishment  of  such  a  college  is  a  logical  completion  of 
our  whole  policy,  and  the  goal  towards  which  our  work  has  been 
tending  for  the  past  thirty  years. 

It  is  the  only  educational  work  which  remains  to  be  done  which 
each  of  the  Southern  States  is  neither  now,  nor  will  be,  able  to  do 
for  itself. 

II. 

Should  this  College  be  established  at  Nashville,  Tenn. 

The  existing  Peabody  Normal  College,  established  by  this  Board 
at  Nashville,  Tennessee,  points  to  Nashville  as  the  natural  and 
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pre-ordained  site  and  foundation  on  which  to  build  the  proposed 
Teachers'  College. 

The  proposed  "  George  Peabody  College  for  Teachers,"  although 
it  will  be  a  distinct  institution,  having  a  new  organization  and  under 
different  control,  and  having  modified  and  extended  purposes,  will 
be,  practically  and  to  all  intents  and  purposes,  the  successor  and 
continuator  of  the  Peabody  Normal  College.  It  will  succeed  to 
its  entire  educational  plant ;  it  will  take  its  site,  its  buildings,  its 
library,  its  apparatus  and  equipment ;  it  will  inherit  its  splendid 
achievements,  its  noble  traditions,  its  fine  prestige,  its  body  of 
ten  thousand  alumni,  scattered  throughout  the  Southern  States, 
many  of  them  actively  engaged  in  teaching,  and  connected  with 
educational  institutions  and  enterprises  ;  enthusiastic  in  their  devo- 
tion to  their  Alma  Mater,  forming  an  invaluable  agency  through 
which  more  perfect  coordination  may  be  effected  between  the 
college  and  the  educational  systems  in  the  different  States. 

Whatever  we  do  for  the  new  Teachers'  College  will  be,  practi- 
cally and  substantially,  done  for  the  old  Normal  College.  The 
proceedings  of  this  Board  during  the  last  thirty  years  are  full  of 
references  to  this  institution,  showing  the  fixed  intention  to 
guarantee  its  permanence  and  to  make  it  the  most  conspicuous 
objective  memorial  to  George  Peabody. 

With  reference  to  this  institution,  a  point  has  been  reached  at 
which  some  definite  and  decisive  action  must  be  taken.  I  think 
the  whole  Board  has  reached  the  conclusion  that  to  continue  this 
institution  as  a  mere  Normal  College  of  the  same  order  and 
character  as  the  normal  colleges  which  have  now  been  established 
in  every  Southern  State  would  be  a  waste  of  money  for  an  un- 
necessary purpose,  not  needed  by  all  the  Southern  States,  but 
having  a  tendency  to  bestow  benefits  upon  the  single  State  of 
Tennessee  out  of  all  proportion  to  the  benefits  derived  by  the 
rest  of  the  States.  The  logical  alternative  presented  is  either  to 
abandon  it  or  to  convert  it  into,  or  build  upon  it,  a  real  college 
for  the  higher  education  of  teachers,  such  as  none  of  the  States 
have,  and  as  none  of  them  have  the  ability  to  establish. 

With  this  alternative  squarely  presented,  there  should  be  no 
doubt  as  to  the  choice  of  the  Board.  It  cannot  abandon  this 
institution  without  violating  the  implied  pledges  which  result  from 
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the  whole  policy  of  the  Board ;  without  violating  the  traditions  of 
the  Board  and  the  just  expectations  of  our  predecessors  who 
founded  the  institution,  who  constantly  maintained  it,  and  who 
handed  it  down  to  us  under  the  most  solemn  charges  to  preserve, 
develop,  and  perpetuate  it. 

The  venerated  Robert  C.  Winthrop,  the  first  President  of  this 
Board,  chosen  by  Mr.  Peabody  himself,  the  nearest  friend  and 
closest  representative  of  Mr.  Peabody,  whose  wishes  and  views 
are  properly  regarded  almost  as  sacred  as  those  of  Mr.  Peabody, 
frequently  referred  to  this  institution  in  his  addresses  to  the  Board. 
Thus,  on  one  occasion,  he  refers  to  it  as  "our  great  Normal 
College  at  Nashville,  Tennessee,  which  is  looked  to  as  the  princi- 
pal permanent  memorial  of  this  Trust,  and  in  whose  continued 
welfare  we  cannot  fail  to  feel  a  particular  interest  and  pride." 
(Proceedings,  Vol.  III.,  p.  312.) 

Again  he  says  :  "  It  can  now  no  longer  be  regarded  by  us  as 
anything  but  the  Peabody  Normal  College  for  all  the  Southern 
States,  under  the  substantial  supervision  of  the  Peabody  Trustees ; 
and  it  is  for  us  to  recognize  our  responsibilities  and  act  accord- 
ingly.    (Vol.  III.,  p.  359.) 

Again  he  says  :  "  In  looking  forward,  as  I  thus  do,  to  a  period 
when  this  trust  shall  have  been  closed,  I  am  glad  to  feel  assured 
that  at  least  one  substantial  and  enduring  monument  of  our  noble 
founder  and  of  the  work  which  has  been  done  by  his  Trustees, 
may,  with  the  blessing  of  God,  outlive  us  all,  and  may,  as  we 
trust,  worthily  commend  the  name  of  George  Peabody  in  company 
with  those  of  Harvard,  Yale,  Bowdoin,  and  Brown,  to  the  reverence 
of  future  generations  —  I  need  hardly  say  that  I  refer  to  our  great 
Normal  College  at  Nashville." 

He  left  besides  what  may  be  called  a  testamentary  document,  in 
the  form  of  a  confidential  letter  addressed  to  the  members  of  the 
Board,  written  shortly  before  his  death  and  delivered  to  them  after 
his  death,  in  which  he  says  :  "  In  the  great  Normal  College  at 
Nashville,  Tenn.,  we  have  already  established  an  institution  for  the 
immediate  and  ultimate  benefit  of  all  the  Southern  States.  .  .  . 
At  all  events,  and  in  every  view,  this  Institution  has  the  first  and 
highest  claim  to  our  consideration,  and  should  receive  the  largest 
share  of  the  distributed  Fund.     It  will  be  the  most  enduring  monu- 
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ment  of  Mr.  Peabody's  munificence.     It  might  well  have  a  round 
million  of  dollars, —  perhaps  more  than  a  million." 

The  Board  is  not  likely  to  disregard  these  solemnly  expressed 
wishes. 

The  experience  of  thirty  years  has  developed  nothing  to  im- 
pugn, and  everything  to  confirm,  the  wisdom  of  the  Board  and  its 
eminent  agent,  Dr.  Sears,  in  selecting  Nashville  as  the  seat  of  an 
institution  intended  for  the  preparation  of  teachers  for  all  the 
Southern  States. 

The  institution  proved  to  be  a  great  success.  It  did  a  vast  and 
noble  work.  Nobody  was  ever  heard  to  complain  of  its  location. 
The  founders  of  Vanderbilt  University  selected  the  same  location 
and  that  institution  has  had  like  success. 

Nashville  is  as  centrally  located  and  as.  easily  accessible  from 
all  parts  of  the  Southern  States  as  any  situation  that  could  be 
found. 

Nashville  is  a  city  of  one  hundred  thousand  inhabitants,  filling 
what  I  regard  as  an  essential  desideratum  to  such  a  college  —  an 
urban  location.  The  South  is  decidedly  an  agricultural  country ; 
it  has  few  large  cities ;  the  life  of  its  people  is  largely  rural ;  the 
vast  mass  of  students  which  will  attend  such  an  institution  will 
come  from  rural  districts ;  residence  for  several  years  as  students 
in  such  a  city  as  Nashville  will  deprovincialize  them  —  will  bring 
them  into  touch,  with  the  larger  business  and  social  activities  of 
the  world  —  enlarge  and  extend  the  horizon  of  their  views;  will 
correct  their  narrowness  and  provincialism,  and  will  send  them 
back  to  their  rustic  environments  in  every  way  better  fitted  to 
discharge  the  duties  of  teachership. 

Nashville  is  already  an  educational  centre  of  no  mean  im- 
portance ;  it  is  the  seat  of  the  Vanderbilt  University,  an  institution 
of  a  high  class,  which  will  furnish  the  means  of  cooperation  with 
our  Teachers'  College  in  supplying  certain  branches  of  instruction 
which  the  college  might  not  be  able  to  supply.  We  have  the 
assurance  from  Chancellor  Kirkland,  of  Vanderbilt,  that  he  will 
be  glad  to  enter  into  proper  arrangements  to  cooperate  in  these 
regards  with  the  Teachers'  College. 

Nashville  has  a  well-organized  public  school  system,  and  we 
have  assurances  from  the  authorities  that  they  will  afford  every 
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facility  to  the  college  to  utilize  these  schools  as  practice  schools, 
or  for  other  appropriate  purposes. 

Nashville  is  eager  to  secure  the  establishment  of  this  Teachers' 
College  in  that  city,  and  has  furnished  substantial  assurances  of  its 
willingness  and  ability  to  furnish  substantial  aid  in  the  establish- 
ment and  maintenance  of  such  an  institution. 

The  Trustees  of  the  University  of  Nashville  have  actually  ex- 
ecuted a  deed  to  this  Board,  conveying  the  sixteen  acres  in  the 
heart  of  Nashville  now  occupied  by  the  Peabody  College,  with  all 
of  the  buildings  thereon. 

And  the  said  Trustees  are  also  ready  to  convey  the  library  and 
all  the  apparatus  and  equipments  constituting  the  present  educa- 
tional plant  of  the  Peabody  Normal  College. 

All  this  property  together  would  certainly  be  conservatively 
valued  at  $250,000. 

I  append  hereto  a  statement  of  Governor  Porter,  showing  nature 
and  value  of  property,  buildings,  etc. 

The  County  of  Davidson  has  appropriated  $50,000  in  bonds, 
and  the  City  of  Nashville  has  appropriated  $200,000  in  bonds, 
making  an  additional  sum  of  $250,000. 

The  Legislature  of  Tennessee  has  already  passed  a  bill  appro- 
priating $25,000  a  year  for  ten  years,  and  we  are  assured  that,  at 
its  present  session,  it  will  pass  a  bill  which  will  make  a  positive 
appropriation  of  $250,000,  to  be  paid  over  to  the  Board  within  the 
term  of  the  existing  Legislature. 

All  of  the  above  conveyances  and  appropriations  are  made 
upon  the  condition  that  this  Board  shall  appropriate  the  sum  of 
$1,000,000,  to  be  devoted  to  the  foundation  and  endowment 
of  the  Peabody  College  for  Teachers. 

If  the  Board  should  fail  to  take  such  action,  these  conveyances 
and  donations  will  simply  lapse.  They  represent  a  large  value, 
$750,000,  equal  to  almost  one-third  of  the  entire  fund  of  this 
Board  —  a  sum  equal  to  three-fourths  of  the  amount  which  this 
Board  is  called  upon  to  appropriate.  It  is  certainly  a  grave  re- 
sponsibility which  the  Board  will  assume  in  annihilating  this 
enormous  contribution  to  the  cause  of  Southern  education,- 
offered  to  aid    in  the  accomplishment  of  a  purpose  which  the 
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Board  has  itself  recognized  as  an  essential  necessity  of  a  com- 
plete educational  system  of  the  Southern  States. 

But  Nashville  goes  further  than  this,  and  has  made  the  ex- 
traordinary proposition  that  if  the  Board  will  consent  to  the 
appropriation  of  a  million  of  dollars,  subject  to  the  condition 
that  an  additional  sum  shall  be  raised  from  other  sources,  which, 
with  the  above  contributions,  will  amount  to  $1,500,000,  it  will 
undertake  to  raise  that  additional  amount. 

I  do  not  think  the  Board  should  accept  this  proposition,  or  at 
least  should  subject  its  action  to  any  such  extravagant  and  hazard- 
ous condition.  It  would  be  unnecessarily  handicapping  the  enter- 
prise and  subjecting  it  to  a  serious  risk  of  failure.  I  believe  that 
if  the  Board  should  content  itself  with  requiring,  as  a  condition, 
the  raising  of  $250,000  in  addition  to  the  $750,000  above  referred 
to,  that  additional  amount  would  certainly  be  raised. 

I  believe  that  with  such  an  endowment,  amounting  altogether 
to  two  million  of  dollars,  the  George  Peabody  College  for 
Teachers  can  be  worthily  and  successfully  established. 

I  do  not  deny  that  a  much  larger  sum  will  ultimately  be  re- 
quired for  the  full  development  of  such  an  institution,  but  it  is 
not  for  us  to  discount  all  future  needs.  We  may  safely  leave  the 
future  to  take  care  of  itself.  We  are  not  establishing  an  eleemosy- 
nary institution.  While  a  certain  number  of  free  scholarships 
doubtless  will  be  distributed  in  the  different  States,  there  is  no 
reason  why  all  other  students  should  not  pay  a  reasonable  tuition 
fee. 

When  we  consider  the  enormous  forces  which  will  be  massed 
behind  such  a  college  when  it  is  once  established,  we  may  safely 
trust  much  to  the  future.  Not  only  every  State,  but  every  county, 
every  city,  and  every  town  in  every  State  will  be  directly  interested 
in  this  institution.  There  is  not  a  county  which  will  not  be  ani- 
mated by  the  desire  to  have  one  or  more  of  its  youth  sent  to  this 
institution  to  be  prepared  as  teachers  and  to  come  back  and  aid 
the  development  of  education  in  its  midst.  All  these  may  be  ex- 
pected to  furnish  and  pay  the  expenses  of  scholarships.  Indi- 
viduals throughout  the  States  will  avail  themselves  of  this  means 
of  furnishing  aid  to  meritorious  youth.  Dean  Russell  informs  us 
that  the  teachers'  college  at  Columbia,  with  its  enormous  expenses, 
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has  one  hundred  students  from  the  Southern  States.     We  may 
safely  expect  to  have  very  large  revenues  from  tuition  fees. 

We  may  further  safely  trust  the  enormous  influences  which  will 
be  enlisted  in  the  support  of  such  an  institution  to  supply  all  its 
essential  needs  as  they  arise.  If  we  found  this  college  on  a  basis 
of  an  endowment  of  two  million  of  dollars,  it  will  take  care  of 
itself;  will  find  the  means  for  all  essential  development,  and  will 
indeed  stand  as  a  worthy  memorial  of  George  Peabody. 

III. 

Has  the  Board  the  Power  to  make  this  Appropriation. 

It  has  been  suggested  that  it  has  not  the  power  to  do  so,  unless 
it  shall  at  the  same  time  close  the  whole  trust  and  make  a  final 
distribution  of  the  entire  fund. 

If  such  final  closing  and  distribution  were  necessary,  I  should 
not  hesitate  to  take  that  course,  rather  than  fail  in  the  purpose  of 
establishing  this  Teachers'  College;  but  I  agree  with  other  members 
of  the  Board  that  if  we  can  make  this  appropriation  without  closing 
the  whole  trust  it  would  be  wiser  for  the  Board  to  continue  for  a 
while  longer  its  administration  of  the  fund  which  will  remain  in 
trust,  and  which  will  be  ample  to  justify  such  continuance. 

My  own  conclusion  from  a  study  of  the  letters  of  Mr.  Peabody 
constituting  the  trust  is  clear  that  we  have  the  power,  by  a  vote 
of  two-thirds  of  the  Trustees,  to  make  this  appropriation  without 
presently  closing  the  entire  trust. 

The  following  are  extracts  from  Mr.  Peabody's  first  letter  of 
February  7,  1867,  constituting  the  trust : 

"  I  give  to  you,  gentlemen,  most  of  whom  have  been  my  per- 
sonal and  especial  friends,  the  sum  of  one  million  of  dollars,  to  be 
by  you  and  your  successors  held  in  trust,  and  the  income  thereof 
used  and  applied  in  your  discretion  for  the  promotion  and  en- 
couragement of  intellectual,  moral,  or  industrial  education  among 
the  young  of  the  more  destitute  portions  of  the  Southern  and 
Southwestern  States  of  our  Union  ;  my  purpose  being  that  the 
benefits  intended  shall  be  distributed  among  the  entire  population, 
without  other  distinction  than  their  needs  and  the  opportunities 
or  usefulness  to  them. 
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"  I  furthermore  give  to  you  the  power,  in  case  two-thirds  the 
Trustees  shall  at  any  time,  after  the  lapse  of  thirty  years,  deem  it 
expedient,  to  close  this  trust,  and  of  the  funds  which  at  that  time 
shall  be  in  the  hands  of  yourselves  and  your  successors,  to  distrib- 
ute not  less  than  two-thirds  among  such  educational  or  literary 
institutions,  or  for  such  educational  purposes  as  they  may  deter- 
mine, in  the  States  for  whose  benefit  the  income  is  now  appointed 
to  be  used.  The  remainder  may  be  distributed  by  the  Trustees 
for  educational  or  literary  purposes  wherever  they  may  deem  it 
expedient." 

On  March  20,  1867,  Mr.  Peabody  addressed  to  the  Trustees 
the  following  letter : 

"  Gentlemen  :  Understanding  that  a  doubt  has  been  expressed 
in  regard  to  my  intentions  and  instructions  on  the  subject  of  the 
distribution  of  the  fund  entrusted  to  your  care  for  the  purpose  of 
education  in  the  Southern  and  Southwestern  States,  I  desire  dis- 
tinctly to  say  to  you  that  my  design  was  to  leave  an  absolute 
discretion  to  the  Board  of  Trustees,  as  to  the  localities  in  which 
the  funds  should  from  time  to  time  be  expended. 

"I  hope  that  all  the  States  included  in  that  part  of  our  country 
which  is  suffering  from  the  results  of  the  recent  war  may,  sooner 
or  later,  according  to  their  needs,  receive  more  or  less  of  the 
benefit  of  the  fund. 

"  But  it  was  not  my  design  to  bind  my  Trustees  to  distribute  the 
benefits  of  the  fund  upon  any  measure  or  proportion  among  the 
States,  or  to  create  any  claim  on  the  part  of  any  State  to  any  dis- 
tributive share. 

"  Still  less  did  I  design  to  submit  the  Trustees,  collectively  or 
individually,  to  any  responsibility  to  those  intended  to  be  bene- 
fitted, or  to  any  individual  responsibility  of  any  sort,  for  the 
management  of  the  fund  committed  to  them. 

"  I  have  entire  confidence  that  they  will  discharge  the  trust  with 
wisdom,  equity,  and  fidelity,  and  I  leave  all  the  details  of  manage- 
ment to  their  own  discretion." 

On  June  29,  1869,  Mr.  Peabody,  by  letter  of  that  date,  made 
another  donation  of  one  million  of  dollars  in  stocks  and  bonds, 
which  are  fully  enumerated  therein,  and  the  letter  contains  the 
following  clause : 
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"  All  the  stocks  I  have  given  as  above  are  to  be  held  in  trust  by 
yourselves  and  your  successors,  for  the  same  purposes  and  under 
the  same  conditions  as  the  funds  given  you  by  my  original  letter 
creating  your  trust." 

Referring  to  the  clause  of  Mr.  Peabody's  first  letter,  it  will  be 
observed  that  the  power  to  close  the  trust  is  subjected  to  but  two 
conditions:  (1)  that  it  shall  not  be  exercised  until  after  the  lapse 
of  thirty  years  ;  (2)  that  it  can  only  be  exercised  with  the  consent 
of  two-thirds  of  the  Trustees. 

The  power  of  distribution  is  subject  only  to  the  condition 
that  "  not  less  than  two-thirds  of  the  fund  "  shall  be  distributed 
to  educational  or  literary  institutions,  or  for  educational  purposes 
in  the  States  for  whose  benefit  the  income  is  to  be  used,  leaving 
the  remainder  to  be  distributed  for  any  educational  or  literary 
purposes  anywhere. 

Not  one  of  these  conditions  would  be  directly  or  indirectly 
violated  by  the  proposed  action  of  the  Board.  The  thirty  years 
have  long  since  elapsed  ;  the  action  would  be  taken  by  two-thirds 
of  the  Trustees ;  the  distribution  of  one  million  of  dollars  would 
be  a  distribution  to  an  educational  institution  in  the  beneficiary 
States ;  it  would  be  less  than  two-thirds  of  the  fund,  and  would 
leave  a  large  remainder  of  that  two-thirds  available  for  distribution 
to  other  educational  institutions  #r  purposes  in  the  beneficiary 
States. 

The  effect  of  the  action  would  be  simply  to  close  the  trust  as  to 
the  one  million  of  dollars  appropriated,  and  to  make  a  final  dis- 
tribution of  that  sum  to  an  educational  institution  and  purpose 
clearly  within  the  terms  of  the  trust. 

I  am  clearly  of  opinion  that  the  power  to  close  the  whole  trust 
and  to  distribute  the  whole  of  the  fund  carries  with  it  the  power  to 
close  the  trust  as  to  a  part  of  the  fund,  and  to  distribute  such  part, 
provided  the  distribution  be  for  a  purpose  within  the  terms  of  the 
trust,  and  be  made  by  vote  of  two-thirds  of  the  Trustees. 

I  am  further  of  opinion  that  the  effect  and  intent  of  Mr. 
Peabody's  second  letter,  quoted  in  full  above,  were  to  vest  the 
Trustees  with  absolute  discretion  as  to  the  distribution  of  the 
income  by  a  vote  of  a  majority  of  the  Board,  and  as  to  the  distribu- 
tion of  the  fund  after  thirty  years  by  a  vote  of  two-thirds  of  the 
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Trustees,  and  to  leave  the  entire  "  discharge  of  the  trust  "  and  "  all 
the  details  of  management,"'  both  as  to  the  distribution  of  the 
income  and  as  to  the  distribution  of  the  fund,  "  to  their  own 
discretion.'' 

Such  a  distribution  would  be  a  step  in  the  closing  of  the  trust. 

I  can  see  no  reason  why  the  Board  shall  be  disabled  from  taking 
such  a  step,  and  from  distributing  so  much  of  the  fund  to  a  par- 
ticular purpose  within  the  terms  of  the  trust,  simply  because  it  has 
not  yet  determined,  and  perhaps  is  not  in  a  position  to  determine, 
exactly  what  distribution  shall  be  made  of  the  balance  of  the  fund, 
and  because  it  considers  it  wiser  to  leave  the  further  distribution 
for  future  consideration  and  determination. 

Any  other  construction  may  lead  to  great  embarrassment  when- 
ever the  Trustees  shall  reach  the  question  of  closing  the  trust  and 
distributing  the  fund.  It  might  then  well  be  that  all  the  Trustees 
would  be  agreed  in  favor  of  distributing  a  certain  portion  of  the 
fund  to  some  particular  purpose  within  the  terms  of  the  trust,  and 
circumstances  might  make  it  extremely  important  that  such  dis- 
tribution should  take  effect  at  once.  And  yet,  there  might  be  a 
diversity  of  opinion  amongst  the  Trustees  as  to  the  purposes  for 
which  the  remainder  of  the  fund  should  be  distributed,  and  it 
might  not  be  possible  at  once  to  get  an  agreement  of  two-thirds 
of  the  Trustees  as  to  the  distribution  of  the  rest  of  the  fund. 
Investigations  might  be  required  ;  the  claims  of  different  institu- 
tions and  educational  purposes  might  require  investigation,  and  a 
long  time  might  be  consumed  before  a  concurrence  of  two-thirds 
of  the  Trustees  could  be  procured  to  complete  the  distribution.  In 
such  case,  if  the  construction  were  given  that  nothing  could  be 
done  without  a  complete  closing  of  the  trust  and  a  simultaneous 
distribution  of  the  entire  fund,  the  powers  of  the  Board  might  be 
entirely  paralyzed,  and  important  purposes  to  which  the  entire 
Board  agreed  a  part  of  the  fund  should  be  appropriated,  would  be 
left  unfulfilled. 

I  think  it  was  the  evident  intention  of  Mr.  Peabody  to  leave  all 
these  matters  to  the  discretion  of  the  Board,  and  particularly  to 
leave  to  the  discretion  of  two-thirds  of  the  Board  the  entire  control 
of  the  time  and  methods  to  be  pursued  in- the  closing  of  the  trust 
and  the  distribution  of  the  fund. 
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IV. 

how  should  the  board  proceed  in  establishing  the 

College. 

It  is  evident  that  the  constitution  of  this  Board  is  not  such  as 
to  fit  it  to  take  charge  of  such  a  college,  or  to  undertake  to 
conduct  and  administer  it. 

Mr.  Peabody,  in  the  proceedings  adopted  by  him  in  the 
constitution  of  this  Trust,  has  set  an  example  of  the  mode  of 
procedure  which  should  be  adopted  by  the  Board  in  the  estab- 
lishment of  this  college. 

His  example  was  followed  by  Paul  Tulane,  when  he  gave  his 
great  gift  for  education  in  Louisiana,  and  under  it  the  Tulane 
University  has  been  successfully  established,  and  is  now  oper- 
ating. 

I  think  therefore,  that  when  the  time  comes  for  the  Board  to 
act.  it  should  select  a  body  of  eminent  men  amongst  whom  should 
be  included  one  or  more  representatives  of  every  Southern  State, 
and  if  deemed  advisable  one  or  more  representative  men  from  the 
Northern  States,  and  including  such  a  number  of  representative 
men  in  Nashville,  Tenn.,  as.  while  not  sufficient  to  control  the 
Board,  would  furnish  a  nucleus  for  a  convenient  executive  com- 
mittee which  should  have  immediate  supervision  of  the  operations 
of  the  college. 

Having  selected  such  a  body  of  trustees,  the  Board  should 
address  to  them  a  letter  after  the  model  of  Mr.  Peabody's,  in 
which  it  should  announce  to  them  the  purposes  which  this  Board 
has  in  view,  with  such  general  directions  as  should  define  the 
objects  and  purposes  of  the  trust  confided  to  them  ;  and  should 
request  them  immediately  to  organize  themselves  into  a  corporation 
under  competent  State  or  Federal  authority,  under  the  name  of 
the  "  George  Peabody  College  for  Teachers,"  having  its  domicile 
in  Nashville,  Tenn.,  and  defining  its  powers  and  objects  in  accor- 
dance with  those  stated  in  the  letter ;  and  providing  that  they  (the 
persons  to  whom  the  letter  is  addressed)  and  with  such  of  their 
number  as  the  Board  may  select  to  act  as  President  and  Vice- 
Presidents,  should  constitute  the  officers  and  members  of  the 
Board  of  Trustees  of  the  corporation,  and  should  have  the  power 
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of  filling  all  vacancies  which  might  occur  therein  by  death,  res- 
ignation, or  otherwise. 

The  Board  in  this  letter  should  further  announce  its  purpose, 
as  soon  as  the  "  George  Peabody  College  for  Teachers  "  is  duly 
organized  in  conformity  with  the  letter,  to  immediately  give, 
transfer,  assign,  and  set  over  unto  the  said  corporation  the  sum 
of  $1,000,000  appropriated  from  its  own  funds,  and  also  all  the 
property,  bonds,  and  moneys  which  it  shall  have  received  or  which 
have  been  placed  at  its  disposition  for  that  purpose,  from  the  State 
of  Tennessee,  the  County  of  Davidson,  the  City  of  Nashville,  the 
Trustees  of  the  University  of  Nashville,  and  all  other  sources. 

After  the  corporation  shall  be  organized  in  conformity  with  in- 
structions, and  when  it  is  ready  to  act,  this  Board  should  then 
execute  the  purpose  declared  and  should  formally  and  legally 
transfer  and  deliver  all  the  assets  above  referred  to  to  the  said 
corporation. 

We  may  certainly  trust  a  corporation  thus  organized,  under  the 
control  of  these  Trustees  selected  by  ourselves,  to  carry  out  the 
purpose  of  the  trust,  to  organize  a  college  for  teachers  on  proper 
lines,  to  devise  wise  plans,  to  select  judiciously  a  President  and  a 
Faculty,  to  settle  all  questions  affecting  its  particular  location  in 
Nashville,  to  regulate  its  scholarships,  tuition  fees,  etc.,  and  to 
take  proper  steps  for  increasing  its  endowment  as  necessary, 
and  generally  to  do  whatever  is  essential  for  the  establishment 
of  a  great  college  for  the  higher  education  of  teachers  for  the 
Southern  States. 

V. 

Suggested  Form  for  present  Action  by  the  Board. 

Whereas,  this  Board  recognizes  that  the  establishment  of  a 
college  for  the  higher  education  of  teachers  for  the  Southern 
States  is  essential  to  the  completion  of  an  efficient  educational 
system  for  said  States,  and  would  be  the  noblest  memorial  to 
George  Peabody; 

Whereas,  the  Board  is  of  the  opinion  that  said  college  should 
be  located  at  Nashville,  Tenn.,  and  should  be  established  as  the 
successor  of  the  Peabody  Normal  College  already  established  by 
this   Board  in  said  city,  and  for   the  purpose  of  continuing  on 
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broader  and  higher  lines  the  great  work  which  has  been  done 
by  said  Normal  College  for  the  cause  of  southern  education  ; 

Whereas,  this  Board  is  willing  to  appropriate  the  sum  of 
$1,000,000  out  of  the  funds  under  its  control  for  the  establish- 
ment of  said  college,  provided  it  can  secure  from  other  sources 
further  contributions  of  $800,000  in  money  or  value  for  the 
purpose  aforesaid  ; 

Whereas,  the  Board  is  advised  that  the  County  of  Davidson, 
Tenn.,  has  authorized  the  issue  of  $50,000  in  bonds  to  be  de- 
livered to  the  Board  whenever  it  shall  take  proper  action  to  locate 
permanently  in  the  City  of  Nashville  the  Peabody  College  for 
Teachers,  and  shall  also  endow  said  institution  with  not  less  than 
$1,000,000  by  appropriation  from  the  funds  under  its  control; 
and  that  the  City  of  Nashville  has  authorized  the  issue  of  $200, 
000  of  its  bonds  to  be  delivered  to  this  Board  subject  to  the  same 
terms  and  conditions  ;  and  that  the  Trustees  of  the  University  of 
Nashville  have  executed  a  conveyance  to  this  Board  of  the  land, 
buildings,  appurtenances,  etc.,  now  occupied  and  used  by  the 
Peabody  Normal  College,  subject  to  the  same  terms  and  con- 
ditions, which  property  is  conservatively  valued  at  not  less  than 
$250,000  ;  and  is  further  assured  that  the  Legislature  of  the  Slate 
of  Tennessee  will  at  its  present  session  appropriate  the  sum  of 
$250,000  to  be  delivered  to  this  Board  subject  to  the  same  terms 
and  conditions  ;   and 

Whereas,  this  Board  is  assured  that  in  addition  to  the  foregoing 
an  additional  sum  of  $50,000  or  its  equivalent  will  be  raised  from 
other  sources,  and  placed  at  the  disposition  of  this  Board  within 
one  year  from  the  present  date,  subject  to  the  same  terms  and 
conditions  ; 

Be  it  therefore  Resolved  (two-thirds  of  the  members  of  the  Board 
concurring),  that,  if,  within  one  year  from  this  date  there  shall  be 
delivered  to  this  Board  or  shall  be  placed  at  its  disposition  : — 
First :    Bonds  of  the  County  of  Davidson  for  $50,000  ; 
Secondly:    Bonds  of  the  City  of  Nashville  for  $200,000  ; 
Thirdly:   The  sum  of  $250,000  appropriated  by  the  State  of 
Tennessee  ; 

Fourthly :  Sixteen  acres  of  land  and  the  buildings  and  appur- 
tenances now  occupied  and  used  by  the  Peabody  Normal  College, 
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and  conveyed  by  the  Trustees  of  the  University  of  Nashville  ; 
and 

Fifthly:  The  further  sum  of  $50,000  in  money  or  its  equivalent. 

This  Board  will  immediately  take  proper  action  to  establish  in 
Nashville,  Tenn.,  a  college  for  the  higher  education  of  teachers 
for  the  Southern  States,  to  be  the  successor  of  the  present  Peabody 
Normal  College  in  said  city,  and  to  be  known  as  the  "  George 
Peabody  College  for  Teachers,"  and  to  be  duly  incorporated  in 
said  name  under  competent  authority,  and  to  be  under  the  govern- 
ment of  a  Board  of  Trustees  to  be  named  and  appointed  by  this 
Board,  and  to  have  the  power  to  fill  all  vacancies  which  may  occur 
on  said  Board. 

And  further,  that  this  Board  hereby  pledges  itself  to  appropriate 
$[,000,000  out  of  the  funds  in  its  hands  as  a  permanent  endow- 
ment of  said  college  ;  said  $1,000,000  to  be  held  as  a  permanent 
fund,  only  the  income  thereof  to  be  applied  to  the  maintenance 
of  the  Institution. 

And  further,  that  as  soon  as  the  said  "  George  Peabody  College 
for  Teachers"  shall  be  duly  incorporated,  this  Board  will  imme- 
diately assign,  set  over,  and  deliver  unto  the  said  corporation  or 
its  aforesaid  Trustees  the  said  sum  of  $1,000,000  of  its  funds,  and 
also  all  other  moneys,  bonds,  and  property  above  referred  to,  which 
shall  have  been  received  or  placed  at  the  disposition  of  this  Board 
for  said  purpose  —  to  be  received  and  used  by  the  said  Trustees 
for  the  establishment,  maintenance,  and  development  of  the  said 
;'  George  Peabody  College  for  Teachers  "  as  an  institution  for  the 
higher  education  of  teachers  for  the  Southern  States. 

CHAS.  E.  FENNER. 


Resolution    offered  by   Mr.   Morgan   and  unanimously   adopted 
by  the  Board  at  the  Special  Meeting,  Jan.  29,  1903. 

"  Resolved,  That  in  the  opinion  of  this  Board  the  Trust  Fund 
in  its  hands,  or  a  portion  thereof,  should  be  applied,  so  far  as 
legal  or  practicable,  to  the  establishment  or  maintenance  of  a 
Teachers'  College,  to  be  called  the  "  George  Peabody  College 
for  Teachers,"  at  such  point  in  the  Southern  States  as  may  be 
found  advisable ;  and  that  a  committee  of  five,  to  be  appointed 
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by  the  Chair,  is  hereby  directed  to  confer  with  any  other  Boards 
or  persons  interested  in  the  subject-matter,  and  to  report  at  the 
next  meeting  of  the  Board  a  plan  for  carrying  into  effect  the 
purpose  and  object  above  stated." 

Statement  furnished  by  Governor  Porter  of  survey  made  by 

real  estate  experts. 

"Size,  value,  etc.,  of  buildings  and  property  occupied  by 
the  Peabody  College  for  Teachers. 

1.  College  Hall,  180  feet  by  72  feet. 

Stone  building,  two  stories  high  ;  contains  Chapel,  9  recitation 
rooms,  physical  laboratory,  closets,  etc.  Value,  including  furniture, 
apparatus,  etc.,  $75,000. 

2.  Lindsley  Hall,  152  feet  by  62  feet. 

Brick  building,  three  stories  high ;  contains  3  laboratories, 
library,  art  room,  museum,  society  halls,  etc.  Value,  including 
books,  furniture,  apparatus,  etc.,  $60,000. 

3.  Administration  Building,  60  feet  by  45  feet. 

Brick  building,  two  stories  high  ;  contains  offices  of  the  college, 
etc.     Value,  including  furniture,  $5,500. 

4.  Chancellor's  Residence,  87  feet  by  60  feet. 

Brick  building,  two  and  a  half  stories  high;  contains  15  rooms. 
Value,  $12,000. 

5.  Winthrop  Model  School,  86  feet  by  3S  feet. 

Brick  building,  two  and  a  half  stories  high  ;  contains  5  recitation 
rooms,  dressing  rooms,  closets,  etc.  Value,  including  furniture, 
apparatus,  etc.,  $20,000. 

6.  Gymnasium,  100  feet  by  35  feet. 

Brick  building,  two  stories  high ;  contains  gymnasium  room, 
3  dressing  rooms.     Value,  including  apparatus,  $3,000. 

7.  Janitor's  Lodge,  48  feet  by  30  feet. 

Brick  building,  two  stories  high ;  contains  8  rooms,  closets,  etc 
Value,  $4,000. 
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The  seven  buildings  above  enumerated  cover  nearly  nine-tenths 
of  an  acre.  They  are  all  permanent  structures,  and,  excepting 
Lindsley  Hall  and  the  Gymnasium,  are  in  good  repair.  The 
estimated  value  of  the  buildings,  including  furniture,  apparatus, 
books,  etc.,  is  $179,500. 

The  campus  contains  approximately  16  acres,  the  estimated 
value  of  which  is  #131,250. 

A  handsome  stone  fence,  6  feet  high  and  laid  in  cement,  sur- 
rounds the  campus.     The  cost  of  this  was  more  than  $9,000. 

Total  estimated  value  of  the  plant  is  $319,750." 

Statement  by   Governor  Porter  of  buildings  immediately 

needed. 

"Two  dormitories,  costing  $150,000  for  the  two.  A  gymna- 
sium at  $40,000  to  $50,000  ;  library,  fire-proof,  to  cost  $50,000. 
The  library  contains  over  eighteen  thousand  volumes  and  is  of 
rare  value.  It  is  worth  twenty-five  or  thirty  thousand  dollars. 
The  college  is  in  great  need  of  a  building  for  the  several  scientific 
laboratories ;  it  should  cost  from  twenty-five  to  thirty-five  thousand 
dollars."     A  total  of  $285,000. 


